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The figwzs in the margin indicate full marlcs.

Candidates are rcquired to give their answers

in tlwir own words as fu ds practicable.

Group - A

Ansxer. myfourqwstions : 2x4=8

l. What is opportunity cost? How is it related to the

trodrEion possibility ctlrve? 1+l

2. Whd do you mean by price elaSicity. of demand? Draw

a perfectly irelastic dernand cr.u've. 1+l

3. E qlain tE Ricadian conept of the stationary state.

4. What is meant by the vicious circle of povert5f

5. Erplain Rauils's Theory of Ju$ice.
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6. Explain the concep of steady-state economic growttl

Gmup-B

Answerany/orquestions: 4x4:16

7. Justi! the need for inclusive development in Indian

Contort

8. Explain the concept of market failure with suitable

otamples.

9. Write a slrort note on Pat o efEciency.

10. Explain how the Gini coefficient is derivcd from the

l.orcnz cun e to rmr€ the @rEe of irm irEqrElity

in m eoommy.

ll. Highlight &e deperdarcy lheory of udcrdevelopmertr

12. Explain brief role of the state in the economic
&veloprxnf of a couffiy.

Grcup-C

Ansnreranyfmquestiom: 8x2=16

13. Starc the laws of denrand and supply. Also, o<plain how
lhe interaction of demand and supply determines the

nurtet prioe. 4+4

14. E><plain Adarn Smith's idea of mmic developma. I
15. Discnss the main ckaceristics of a mixed ecomty. Is

Inlia a mixed cconomf Give argrrments in $+poil of
your ansrver. 5+3
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16. What is the Multidimensional Poverty Index (MPI)?

What are the indicators of it? How is it calculared?

2+3+3
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